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WHAT IS THE COST OF EXTENDING YOUR
MORTGAGE TERM?

WHY A LONGER TERM LOOKS ATTRACTIVE

» Lower monthly payments.
o More breathing room in your budget initially.

FIND THE SWEET SPOT

» Use the “golden middle rule”: choose a term that balances
affordable monthly payments with a manageable total interest

cost.
« If you can afford a 20-year term, there’s no reason to stretch it to

40 years.
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