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HAT ARE OUR PROPERTY OWNERSHIP OPTIONS?

1. JOINT OWNERSHIP (JOINT TENANTS)

o Both names go on the mortgage and deeds. @

o Shared responsibility for mortgage payments.

o If you separate and can't agree on dividing the property equity, you may need a court
decision.

o If one partner dies, the property automatically passes to the other.

3. JOINT BORROWER SOLE PROPRIETOR (JBSP)

e Multiple borrowers, one owner: You can apply for a mortgage with up to
three other people (often parents or close family), but only one person—the } &
sole proprietor—is listed as the legal owner of the property.

o Shared responsibility: Everyone on the mortgage is jointly responsible for
repayments, even though only one person owns the home.
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